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1. Introduction and Purpose 
The purpose of this policy is to: 

(a) Set out the responsibilities of Solarcentury Africa, and the responsibilities of those working for 

Solarcentury Africa, in observing and upholding our position on Anti-Money Laundering 

(“AML”) and Counter-Terrorist Financing (“CTF”); and 

(b) Provide information and guidance to those working for BB Energy on how to recognise and 

deal with AML and CTF issues. 

This policy applies to all persons working for Solarcentury Africa, including all employees, contractors, 

agents, directors, officers, seconded workers, volunteers, interns, external consultants, third-party 

representatives and business partners, and sponsors.  

 

2. Identifying Money Laundering 

Money laundering is the process whereby criminals attempt to hide and disguise the true origin and 

ownership of the proceeds of criminal activities, thereby avoiding prosecution, conviction, and the 

confiscation of criminal funds. Putting it simply, money laundering is the process of washing dirty 

money through commercial transactions to give it the appearance of clean assets.  

Examples of Money Laundering indicators include but are not limited to the following: 

• Over- and/or under-invoicing for goods; 

• Double invoicing (invoicing for the same goods twice); 

• Commodities being trans-shipped through one or more jurisdictions for no apparent economic 

reason; 

• Items shipped through high-risk jurisdictions; 

• Unnecessarily complicated transaction structures; 

• The use of front (or shell) companies; 

• Significant discrepancies between the description of goods on the bill of lading and in the  

• invoice (or between the description of the goods and the actual goods shipped);  

• A significant deviation from regular business activities by a customer or supplier;   

• An aspect of the shipment does not make economic sense (e.g use of an oversized container 

for a small volume of goods) 
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• The method of payment appears inconsistent with the risk characteristics of the transaction  

(e.g., the use of an advance payment for a shipment from a new supplier in a high-risk  

country);   

• Cash or other payments are received from third-party entities that have no apparent 

connection with the transaction;   

• The  counterparty  requests  payments  to  unrelated  third-party  entities  that  have  no 

apparent connection with the transaction;    

• The use of repeatedly amended or frequently extended letters of credit;   

• The counterparty is in a high-risk jurisdiction where reliable information verifying the identity 

of the counterparty is difficult to obtain; and   

• Despite repeated requests for information and documentation to be provided by the  

counterparty  regarding  its  identity  and/or  the  transaction involved 

such information/documentation is not provided. 

The Know Your Counterparty (“KYC”) Department and/or Head of Compliance at BB Energy can assist 

in relation to any further explanation relating to the above indicators and they will have a list of high-

risk jurisdictions available should you have any queries regarding the status of a country in which any 

relevant party may reside including the counterparties.   

AML procedures therefore aim to uncover and stop efforts to disguise criminal proceeds as legitimate 

funds. CTF procedures are closely tied to AML policies and procedures, as they aim to stop the flow of 

funds to terrorist organisations and/or for terrorist purposes 

 

3. Our Commitment 

Solarcentury Africa conducts its business in a honest manner, and takes a zero-tolerance approach to 

money laundering. Solarcentury Africa is committed to acting professionally, fairly, and with integrity 

in its business dealings and in its relationships wherever the company operates, and to implementing 

and enforcing effective systems to counter money laundering risks.   

The Management of Solarcentury Africa is committed to preventing money laundering and terrorist 

financing, and takes its legal responsibilities very seriously. The Management team will cooperate with 

any law enforcement queries or investigations into money laundering issues relating to the company. 

Solarcentury Africa will uphold all applicable laws relevant to AML and CTF in all jurisdictions in which 

it operates. 

4. Verification Measures for Counterparties 

As described in the Know Your Counterparty (“KYC”) Policy (please see Attachment A), certain 

verifications must be conducted on legal entities and natural persons that BB Energy does business 
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with to verify their identity prior to taking on a new counterparty and to ensure that they are acting 

legally.  Information  obtained  through  these  verifications  should  also  be  used  to  monitor a 

counterparty’s activities to determine if any money laundering risk indicators are present.    

The  information  obtained  for  the  purposes  of  verifying  the  identity  of  a  counterparty  and 

monitoring a counterparty’s activities must ONLY be used for these purposes i.e. in support of 

Solarcentury Africa’s commitment to prevent money laundering and terrorist financing.    

 

5. Your Responsibilities 

 For Solarcentury Africa employees, your employment contract contains a general provision that you 

must comply with all applicable law, and also stipulates that you must comply with policies in the 

Employee Handbook, which include the AML Policy and the ABC Policy. Should you fail to comply with 

this AML policy and/or the KYC Policy at attachment A, you are likely to be subject to disciplinary 

proceedings.    

For Solarcentury Africa contractors and agents, your service agreement includes extensive ABC and 

AML provisions as well as an applicable law provision with which you must comply.    

In many countries it is a criminal offence if you suspect or know that you are: 

(a) acquiring, using or possessing criminal property, or  

(b) concealing, disguising, converting, transferring or removing criminal property, or   

(c) involved in a transaction which assists the acquisition, retention, use or control of another 

person’s criminal property. 

Accordingly, if you become involved in money laundering or terrorist financing you are putting yourself 

at risk both in relation to disciplinary action by Solarcentury Africa and a potential criminal conviction.    

You should report any suspicions and/or knowledge of actual, potential, or future money laundering 

activities which arise in the course of working for and/or doing business with Solarcentury Africa to 

the Head of Compliance or General Counsel if you suspect or believe the Head of Compliance is in 

some way involved in the money laundering activities. The report of your suspicions should include a 

summary of the factual context and the factors giving rise to your suspicion. You should also attach 

any relevant supporting documents. The Head of Compliance will retain ultimate responsibility for 

determining whether or not a report should be made to the law enforcement authorities of any 

relevant jurisdictions and what steps, if any, should be taken vis-à-vis the party suspected of engaging 

in money laundering activities.   

By reporting your suspicion or knowledge to the Head of Compliance in good faith you are complying 

with your obligations and protecting both yourself and Solarcentury Africa.   

The laws of certain jurisdictions (including the UK) make it a criminal offence to “tip off” a relevant 

individual (e.g., a person suspected of laundering money or a close associate of that person) to the 
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fact that an investigation into suspected money laundering is either in progress or pending. It is strictly 

prohibited to discuss any internal or external report that has been made concerning suspected money 

laundering activities with the individual(s) suspected of having engaged in such activities or any other 

relevant individual. Unless requested, authorised or told otherwise by the Head of Compliance you 

should not discuss your suspicions or knowledge with anyone else as it is not always clear who else 

may be implicated or involved.   

 

6. Training 

You will be provided with regular training on preventing money laundering and terrorist financing. This 

may be in the form of e-learning or face-to-face training. You MUST attend and complete such training 

to ensure you are aware of current developments concerning the prevention of money laundering and 

terrorist financing. 


